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After a brief introduction to the global pension crisis and the concept of individual 
household lifetime lifestyle planning this paper discusses the modelling and 
computational issues involved in constructing a household forward plan to the death of 
the last head of house using dynamic stochastic optimization techniques. These include 
market and life event simulation of very long future scenarios of random lengths, 
scenario tree structures, automated major rebalance point placement over the planning 
horizon, risk measures relative to lifestyle goals and computational solution techniques. 
The concepts will be illustrated by production software for US households which must 
run on any reasonable set of client inputs.  
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